*** NOTICE: These minutes are prepared and made available for public inspection
pursuant to A.R.S. § 38-431.01(E). These minutes are subject to review and approval at the
next Regular Meeting of the Authority. ***

MINUTES OF THE INDUSTRIAL DEVELOPMENT AUTHORITY OF
THE COUNTY OF PIMA
SPECIAL MEETING
JUNE 2, 2026
3:30 P.M. (MST)
Held virtually by telephone and Zoom.

The Board of Directors of the Industrial Development Authority of the County of Pima
(“the Authority”) held a Special Meeting on June 2, 2026, pursuant to Notice. Directors present
were Diane Quihuis, Kenneth M. Silverman, John Payne, Paul Kraft, and Patrick DeConcini. Also
present were Meghan Heddings, Executive Director of the Authority and Executive Director of
Family Housing Resources (“FHR”); Danny Knee, Executive Director of Community Investment
Corporation (“CIC”); Pat Griffin and Max Larnerd of Miller, Pitt, Feldman & McAnally, P.C.,
counsel to the Authority; Sara Feld and Steve Russo, counsel to CIC; and Charles W. Lotzar of
Lotzar Law Firm, P.C. Diane Quihuis, President of the Authority, called the meeting to order at
3:30 p.m.

Certification of Quorum

The President announced that a quorum was present and welcomed the Directors and
attendees.

Pledge of Allegiance

Mr. Larnerd led those present in the Pledge of Allegiance.

Hiring of Issuer’s Counsel for Mortgage Credit Certificate, Series 2026

The President opened discussion the proposals received for issuer’s counsel. Ms. Heddings
summarized the referral and proposal from Gust Rosenfeld P.L.C. The President then recognized
Mr. Lotzar, who introduced himself and discussed his experience with industrial development
authorities, public finance, single-family mortgage revenue bonds, and mortgage credit certificate
programs.

Director Payne asked Mr. Lotzar what he viewed as the biggest challenge to establishing
the 2026 MCC Program by the deadline. Mr. Lotzar responded that cooperation among all
involved is the primary challenge, but noted that the Authority already secured the necessary
volume cap allocation, and that timely establishment of the program was feasible.

Upon Director Silverman’s motion, seconded by Director Kraft, and a vote taken, the
Board voted to enter Executive Session pursuant to A.R.S. § 38-431.03(A)(3) and (4).

After returning to public session, upon Director DeConcini’s motion, seconded by Director
Silverman, and a vote taken, the Board approved hiring Charles W. Lotzar of Lotzar Law Firm,
P.C. as issuer’s counsel for the Authority’s Mortgage Credit Certificate Program, Series 2026.



Mortgage Credit Certificate, Series 2026 - Administration Agreement

The President next opened discussion regarding the proposed administration agreement for
the Authority’s Mortgage Credit Certificate Program Series 2026. Upon Director Silverman’s
motion, seconded by Director Kraft, and a vote taken, the Board voted to enter Executive Session
pursuant to A.R.S. § 38-431.03(A)(3) and (4).

In the public session that followed Executive Session, the Board discussed the steps
necessary for issuer’s counsel to begin work on the MCC Program Series 2026. Mr. Lotzar stated
that he expected to begin working promptly with counsel for CIC concerning the MCC program
documents. Representatives of CIC reported that a small number of MCCs remained available
under the 2025 program. No legal action was taken on this item.

Adjournment

The President called for further business, and there being none, the meeting was adjourned.

Kenneth M. Silverman
Secretary



