
*** NOTICE: These minutes are prepared and made available for public inspection 
pursuant to A.R.S. § 38-431.01(E).  These minutes are subject to review and approval at the 

next Regular Meeting of the Authority. *** 

MINUTES OF THE INDUSTRIAL DEVELOPMENT AUTHORITY OF 
THE COUNTY OF PIMA 

SPECIAL MEETING 
JUNE 16, 2026 

3:00 P.M. (MST) 
Held virtually by telephone and Zoom. 

 
The Board of Directors of the Industrial Development Authority of the County of Pima 

(“the Authority”) held a Special Meeting on June 16, 2026, pursuant to Notice.  Directors present 
were Diane Quihuis, Kenneth M. Silverman, and Paul Kraft.  Charles W. Lotzar of Lotzar Law 
Firm, P.C., issuer’s counsel to the Authority, and Pat Griffin and Max W. Larnerd of Miller, Pitt, 
Feldman & McAnally, P.C., counsel to the Authority, were present.  Also present were Meghan 
Heddings, Executive Director of the Authority and Executive Director of Family Housing 
Resources (“FHR”) and Frank Dillon, Deputy Director of Pima County Economic Development. 

Diane Quihuis, President of the Board, called the meeting to order at approximately 3:00 
p.m.  Director Silverman, Secretary of the Board, directed Mr. Griffin and Mr. Larnerd to take the 
minutes. 
 

Certification of Quorum 
  

The President announced that a quorum was present and welcomed the Directors and 
attendees. 
 

Pledge of Allegiance 
 
Mr. Larnerd led those present in the Pledge of Allegiance. 

 
Mortgage Credit Certificate Program, Series 2026 

 
The President opened discussion regarding the Authority’s Mortgage Credit Certificate 

Program, Series 2026.  Mr. Lotzar reported that he prepared the principal program documents, 
shared them with CIC, received limited comments, and responded to CIC’s comments. 

Thereafter, upon Director Kraft’s motion, seconded by Director Silverman, and a vote 
taken, the Board voted to enter Executive Session pursuant to A.R.S. § 38-431.03(A)(3) and (4) 
for legal advice and discussion regarding the establishment and administration of the 2026 MCC 
Program. 

After returning to public session, upon Director Kraft’s motion, seconded by Director 
Silverman, and a vote taken, the Board approved the resolution as presented, with the 
understanding that CIC would serve as program administrator if CIC demonstrated by the close of 
business on June 18, 2026, that it was willing, ready, and able to close the transaction by June 23, 
2026.  The Board further authorized an amendment to the Authority’s existing agreement with 
eHousingPlus to allow eHousingPlus to serve as program administrator for the 2026 MCC 
Program if CIC did not satisfy those conditions. 
 



Adjournment 
 
 The President called for further business, and there being none, the meeting was adjourned. 
 
 
 
              

Kenneth M. Silverman   
Secretary     


