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*** NOTICE: These minutes are prepared and made available for public inspection 
pursuant to A.R.S. § 38-431.01(E).  These minutes are subject to review and approval at the 

next Regular Meeting of the Authority. *** 
 

MINUTES OF THE INDUSTRIAL DEVELOPMENT AUTHORITY OF 
THE COUNTY OF PIMA 

SPECIAL MEETING 
APRIL 13, 2026 

11:30 A.M. (MST) 
The offices of Family Housing Resources 

3505 N. Campbell Ave., Suite 501 
Tucson, Arizona 

 
 The Board of Directors of the Industrial Development Authority of the County of Pima 
(“the Authority”) held a Special Meeting on April 13, 2026, pursuant to Notice.  Directors present 
were Diane Quihuis, John Payne, Paul Kraft, and Patrick DeConcini.  Also present was Scott Riffle 
(in-person) and DeDe Cross (virtually) of Stifel Financial Corp.; Meghan Heddings, Executive 
Director of the Authority and Executive Director of Family Housing Resources (“FHR”); Danny 
Knee, Executive Director of Community Investment Corporation (“CIC”); Steve Russo, counsel 
to CIC; and Pat Griffin and Max Larnerd of Miller, Pitt, Feldman & McAnally, P.C., counsel to 
the Authority.  Diane Quihuis, President of the Authority called the meeting to order at 11:35 a.m. 
 

Welcome 
 

 The President welcomed the Directors to the Special Meeting / Study Session. 
 

Pledge of Allegiance 
 

 Mr. Larnerd led those present in the Pledge of Allegiance. 
 

SFMRB and MCC Training / Study Session 
 
 The President recognized Mr. Riffel and Ms. Cross, who presented information to the 
Board regarding Single Family Mortgage Revenue Bonds (“SFMRBs”), including current market 
conditions, interest rate changes, and the respective advantages and disadvantages of SFMRB 
programs under the current lending environment.  Mr. Riffel and Ms. Cross answered questions 
from the Board. 
 

The President then recognized Mr. Russo, who presented information regarding Mortgage 
Credit Certificate (“MCC”) program, including the history of the program, fee structures, and the 
respective advantages and disadvantages of MCCs.  Mr. Russo answered questions from the 
Board. 

 
No legal action was taken.  

 
Adjournment 

 
 Following the study session, the meeting was adjourned.  
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April 13, 2026.  
 

 
 

      
Kenneth M. Silverman 
Secretary  


