






 

 

 
AGENDA  

THE INDUSTRIAL DEVELOPMENT AUTHORITY 
OF THE COUNTY OF PIMA 

REGULAR MEETING 
SEPTEMBER 10, 2018 

 
Members of The Industrial Development Authority of the County of Pima will attend either in 

person or by telephone, video or internet conferencing 
 

1. ROLL CALL 
 
2. APPROVAL OF MINUTES FROM THE REGULAR MEETING OF  

AUGUST 13, 2018 
 
3. OLD BUSINESS 
 

A. JOINT REVOLVING TAXABLE SINGLE FAMILY MORTGAGE LOAN 
PROGRAM OF 2012 (PIMA TUCSON HOMEBUYER’S SOLUTION) – Status 
Update.  
 

B. EDUCATION FACILITY REFUNDING REVENUE BONDS (TELESIS 
PREPARATORY ACADEMY REFUNDING PROJECT) SERIES 2017 – 
Consideration of an amending resolution to the approved resolution for such bonds, 
changing the borrower and making certain amendments to the bond documents. 
 

C. MEMBERSHIP – Ratification of the membership for the Authority in Sun Corridor, 
Inc. as part of its Chairman’s Circle, at a cost not to exceed $50,000 annually to promote 
economic development opportunities in Pima County and network with economic 
development providers. 

 
4. NEW BUSINESS 
 

A. ECONOMIC DEVELOPMENT, PIMA COUNTY ADMINISTRATOR’S 
OFFICE – Status report on Economic Development from Patrick Cavanaugh, Deputy 
Director. 
 

B. REVENUE BONDS (RIO MERCADO PROJECT) - Consideration for preliminary 
approval of a resolution regarding the issuance of such Revenue Bonds in an aggregate 
principal amount not to exceed $8,000,000, in one or more series, the proceeds of which 
are to be loaned to Rio Mercado Partners, LLC (or its assignee) for the purpose of (i) 
financing or refinancing the acquisition, construction, improvement, renovation or 
equipping of residential real property consisting of a multifamily housing complex to 
be located at 847 and 855 E. Drexel Road, in Tucson, Arizona (ii) funding any required 
reserve funds and capitalized interest, and (iii) paying certain issuance expenses.  

 
C. NON-PROFIT LOAN – Consideration of a resolution authorizing and approving a 

loan to Community Investment Corporation in an amount not to exceed $1,000,000 for 
the purposes of expanding its charter school lending program. 
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5. CALL TO THE PUBLIC:  This is the time for the public to comment.  Members of the 
Authority may not discuss items that are not specifically identified on the Agenda.  
Therefore, pursuant to A.R.S. §38-431.01(H), action taken as a result of public comment 
will be limited to directing counsel to study the matter, responding to any criticism or 
scheduling the matter for further consideration and decision at a later date. 

 
6. ADJOURNMENT 
 
 

Persons with a disability may request a reasonable accommodation, such as a sign language interpreter, by 
contacting the Chief Administrative Assistant at (520) 724-8661 for these services.  Requests should be made as 

early as possible to allow time to arrange the accommodation. 



































 

 
COMMUNITY INVESTMENT CORPORATION 

 
 
RESOLVED, that the President and any other officer of the 
Authority is hereby authorized to make and execute all legal 
instruments, including agreements, contracts, deeds, mortgages, 
satisfactions of mortgages, judgments, notes, leases, bills of sale, 
endorsements, acknowledgments, etc., for and on behalf of the 
Authority in conjunction with the Authority’s loan in the amount not 
to exceed One Million Dollars ($1,000,000.00) to Community 
Investment Corporation for further charter school loan operations.  
The loan will bear interest at the rate of five percent (5%) per annum, 
have a maximum maturity of five (5) years, shall have semi-annual 
or annual payments, will be unsecured and shall have such other 
terms and conditions of the loan as approved by Legal Counsel to 
the Authority, with the final approval of such terms evidenced by 
the execution of the loan documents.  


